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HT/SFT.fa. 816(3T) ER sfcR 2002 (2003 3>T 15) 3ft ETR! 73 

?ft vJWRT (2) ^ fa), ^ (ST), (of) &5 (g) $ ETRT 12 3ft 3WTRT (l) cfc 

^ (35), 7S5 (H) 3#? ^ (tt) mi ETRT 15 gRT B3rT 357 RjR ^ ft?, TOffa %3nf % 3* 

er f*ram (#chc*7f^i oRftnfi, ^wtr ^ vmrfi aft* ^rsirnfM eft ireraM 3ft 
3Tfi^r 3?K eft 3T$r3# 3>7 3Tfm, 3^SM 3ft afft Itfa d«TT *JtRT' 5PE^ 3v?ft 3>7 7TO 

afa \R3> ur?3ft 3ft 3> arft^r 35? wr affr 2005 m 3fhr 3Rft eft 

feR fftRferf&d fftlR ^RTcft t, 3TSjfc[ ;- 

1. (l) ^*7 f^RRt 357 «TR ER ?frEH fft3R*F (fifcfrcf/T^ cfftlPlql, ^ HT?3ft 3ffa 

eft 3ft sfo tjrtt <ft 357 arg^nr, 3ft stffcm aft? Wi crai 

mi w affr tr 3> Tn^jf 3ft W3H ^ a#^3t 357 wu'R aft? ar^^ui) 

^RR, 2009 t I 

( 2 ) ft » ft ITCiTVH 3ft cTT^ 3ft JTfrT ^rft I 

2. ER PfqKU! (3‘cfrcpfft ffttfaf ^nl eft aft? RZraffofi ^ ^ jc ZR gfl ft gff Jf|5% 

afc eft 3 ?? 3Tfm, a^aror 3ft ufftRi afa ftfft cf«n SR^er 3Rft g?r afft 


4113 GI /2009 


(1) 
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vjt<& jrw&f toh $ stPrM m Mm sftr sr^OTjPm, 2005 (ftp# wb ^ 

Pm mr t) $ Pm 2 ^ mPm (1 ) — 

(g>) ^5 (n) ^ tort , PftPtPrt ^ srfwPpt f^n «mpn< srafa > 

‘(iRP) M” ^ 31%^ ^T TTTST 3 tPPRT t ^ft ^ ^ W ^ ^PN^RT 

t -zit ^Pr^wi arPiPm, i 860 (i 860 m 21 ) w f^ft tffh wr ffcrm <£ srefPr 
#^ f RT t ut M arPrPm, 1956 (1956 ^ 11 ) ^ ^ 25 ^ srJPt m$\ 

5 ? 5 

fa) ^ (^) <£ tort, Pr^Pf%cf ^ sfcT-.TsnPm f^r ^mT, arofa :- 

‘(m>) ‘PcrfPiiTTcF” ^ -^rr ^ czrf^r ur cpr^ rtPrft^ m <fT^ wrrc arfspra t fpRPr uairWcT 
Icbcbi^ mM, Ppfte ^mnf ?it mzRiPPtf gft srpfRT, mPrarR, ut PPuPrt ut 

SrtftftTCT 3TSp ?rf^ 1Pi%cT t ; 

(R) (b) ^ 76TPT TI pTRprfecT £TS ^TOTT WtpIT, 3T^TcT ;- 

‘ (^ ^oyq^K'’ <3^ (uf) p PiPfe TpffT ^RZJc^R 3TPrcRT 1? PTRT^T 3TcntcT 

3R IWRT t, Wit Tcf?T f^JT mi #T 3TOT ^f ^ g?Rj W& oqp&T cpT 

(3>) m 35T 3miTC 35WT t 3lPrPm g?T 3 PPf^te 

P^ft 3TW p 3TFFT 3, 31d4fcjd *jc3J Pt KTH 3 ^ f^TT SRpfoRT P ^R?t t ; UT 

Csr) f?Nt 3PTTO HI STJpRT ^ ^ 'uTfteT ;rdP ?PT f ; HI 

(T) PRT Pp^ft 3Tltfe WRIT UT xtmi^ «U>vjH ^ pR* RR ^fRT fTcT t ; IJT 

(P) m ^Pr gn arm? t f^r cjirtot^ ^ ^Prt f^n'Tmrfr 4 

Pxr Pmi 3 Rt4Prt ^r ^rtt t;’ i 

3 . tjpt Pm ^ Pm 3 ^ ^rPrm (i) ^ ^ (n) ^ tort, PthPtR^ct &s ^rt.-wjPRt f^r ^u, 

3T5iPt ;- 

“(^) % -diwit mupi ^ cTRS ^ ^ ^ 3TpRf> ^ ^ 


3rt4Prt ^>fr ;” I 




[* 1 FTII—%P*g 3 (i)] _ ^>T TTapra : 3 TOWRPT _._ 3 

4 . ^ Pm ft> prm 5 ft, “muf^rPr ftatf tit srPnjPr 3ft? PPm ti ^ #tt 

PPmre> aft? f^m r ?i«ft <# wpt *t? ^ ^ ft 3n% f; “??r?ft fftPmrw” srsr ?£ 

I 

5 . ^ct Pm <ft Pm 6 wpt *r? PrnfcfPicr Pm ^ ^ptt, 3Wrt :- 

“6.WR ft> arfftri# m sTpram - Pm 3 ft Prffe: arPr^f gft f ttw aft? mnPfera, fcfrrfr 
mPt, fft?fto ?mr ?tt . w^cff ffa § 1 ? -mmrfi ^ ft- mr 3ft. mfo ft> fen? -m 
^m\ f l 

6 . *jh Pm ft> Pm 7 ft ‘mnPfeiPr P?ft w *n?ftta sPnjfft aft? fftPrn ir£ tit 4Ptt 
f ftP r qm aft? f^m STiPm^r” ?rsft ^ wpt 3? ur?t u^f ft 3rrft ft “??t£ fftProm?” ^ ?& 
vsmpr I 

7 . ^ Pm <ft Pm 8ft- 

(w>) OTPm (i) ft, “?£g (35) 3ft? ^g- (*g)” ?r^f ( gWr aft? m% ft> wh 3? {35), ^ (ti) 

4 

3ft? ?£g (^)” , 3K ehW*J) aft? sm ^ ^nftft ; 

ps) vjqpm (3) 3> 393 m, apr ft PHfafed 3?p> 3ra:?enftt3 Pnn wpn, 3rafa ;- 

“3?3 mrf^ifft $Vt*wQ mrftt, fftrifa 3 t 3mftf aft? Pm 3 3 * mPm ( 1 ) 

3> ?^ ( 3 ) ft Prf^ ^mgR 3 * ?m ft fti 3ft ^ert 3> 3sftt 3 ft ftfaftPr ^Pr r 1 

8. *£cf Pm <ft Pm 9 ft, — 

(3>) mPm ( 1 ) aft? ^rPm ( 2 ) 3> wh w, Pih foiled ^rPrm ^ ^nftft, arafa :- 
“ ( 1 ) mrf^ifft 7cft3> # 3533 $ cppft PffPr ?r?m aft? - 

(^) f^fr irai 3mn% ^ 5nm mp w w, ^rgP wi m Mm aft? 

cbi^R ^ mti m srtfi'm crsrr aiujiPid jt^Pt m<T gmi; aft? 

fs) ?rftt 5 rt ^maft ft, srt w m ?Mnm mnr t: 

(i) w?r gyfR wft ^ m^r ?m ?n ^?rft w? ^rrfc w ?rmBT? ?tt 

4|?fo4q^i? ur m ?P^ yftP iftcn ; ?fr 

(ii) ^ am?^Pr m am?^y 1 

( 1 ^) mnf^fPr, jrPr^ M? ?t?m aft? P?nPrm^ ?mft ^ wm ^Pr aft? 

m 6 ^h ^ 'dc^iMid tcivj ?rftt ^nzf ^ftft l 
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(m) TOlfafr, letxwfl ft?#, ft#? TR7TT? #7 ?£??#, ft ?7? cfjR^R ft #T ftt 

ttm w wtofli 7ft*t #7 ?? Tjftftfter ?>ftt ft a?r 4 Tfaj^Rt ?? ft?>e?T ft ?$$?? ## cmr 
3TT^p>, TRlft ^mR #7 ftt%7 ftt 'W^3T ftt ?TT???ft cTWT7 7ft?T ! 

(i?) ?arrf^ift, 1**^) ft?#, ft#? ft7?T? ?t ????# ftft 3?wcr #3 t ?t ft*?? ?t? ?? ?# 

7?Ift i 

(2) ^T ?T??> ftft czyf^r t ?# g? ??ft?7 (1) Mil'll ft ftt? wf^rfcT lk>4>|$) ft?# ?T ft#? 

ttw ?r ?£??# ftt ‘ #7rftt? ftft?F? ?*3ft?r ftrc# >s^ftt ?f?T 7 ftftftsj #, ??> 

?ft?d? ?ftft?T?> ftt dc?iftd ftct #7 s?? cRmtuf ftrcrft 3##r up ft c?M7ftt prefer # t 

#7 ft#? mf^rfer ft Tftft? ^TT^5T # t ft?# Wlf^fcT, Wi ft?# ?T ft#? WIT ?T ?S?c# 
ft j*l7T 3fteTT ftt vjfF?, #TT I’ 

(0) U?ft?? (6) ft TOTcT f#ftcffer ??ft^ 3ft:WftcT fft?T ?TTftTT, 3T#? > 

“ (6 ?>) tot ftft ftfts? ezrf^r t ?s?f^Tft t ftpep# ft?#, ft#? ft7?r #7 ?s??# ?? ?e?tft? 
?ft?T fft ftft TTTW ft ftftxT ??ft W& ft fft? "TTcTRcC #ftr tf?T ?#T ft foT? Mlft^d % ?? 7ft?[?d 
#PTT 3ft? ^ eft?? ftt ???H ?? xHo^iLH ?ft?T P* 

(?) ??ft?? (7) ft WT? ?7, ftMfctRsId 7?ft?? mi ?iw, 3T#? :- 
“ (7) (i) ynft?n (i) ft sdQpfir-H (6# <re> ftt 3#«rft #arfcra ?># §ij ?t##?t 

?nft #?tt #7?T?ftT ftt ?f?t? ?? tr?t?? ?># ft ^?rft 3 ?r?ftr ^ thh% <t>mw #i 3#7 

?fft CTSTT 7Tc???Rt ^ ^Je? # KfH ^ T^cf ftftcT 3R RFTc^TT f’ 

(ii) ?anf^rft r jr#?> fgsw# ?ft# t ft#? wr #7 ?^m#, ^?ftm (i) ^ ^rft?? (e^) #y 

(i) ft 3T#? ?T# ?# ftft?T ftt ##ftr? ?># ^ 3T# TTT^ft) ftt TTc? W?H 3T3?Tf# 

?># ft 'cbfttfjd ftt fft# TTTW ftt TPTFT cpftft>? ftt <R!\ } J|i #7 ft lift'd ft#T f 5 I 

9. ’jer ft?? ft ft?? 10 $ “?srrft#ft ?T#t? f#ft ftp ?r ?tt#? 3tft ftft?? ?r ft?i 
ftft?r?cp #7 ft'ct>id mft^i” ■?rftr ft w? m, ?r# ^ t srft t ( ‘^nft ftft?!?^”, 7ft 

[3#rq??T #2?Tft 13/2009m # 6/8/2009-ft^] 

TT?. #. ft. ?ft?, 37?^ #?? 

ft^trr ;—3JeT ft?? ?TW ft TTGm, 3mT?T7?, ?T? 2, 3, ?TO5 (i) ^ 3Tft^??T 7R#?> TTT.^T. 

ft. 444 (3T) r -cT#^ i \pn# r 2005 ftt 5?ft#T fft? ?? $ #7 9'??ldcT# wm ft#?? 3Tfftq??T 
7R#cp 717 (3T) d!^ 13 ftft?7, 2005 #7 TTT.^T.ft. 389 (3j) dl^^ 24 ?^, 2007 gM fft?T ??T I 
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MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 12th November, 2009 

G.S.R. 816(E).—In exercise of the powers conferred by clauses (a), (b) and (c) of sub-section (1) of Section 12 
and Section 15 read with clauses (h), (i), (j) and (k) of sub-section (2) of Section 73 of the Prevention of Money-laundering 
Act, 2002 (15 of2003), the Central Government, in consultation with die Reserve Bank of India, hereby makes the following 
rules further to amend the Prevention of Money-laundering (Maintenance of Records of the Nature and Value of Transactions, 
the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification and Maintenance of 
Records of the Identity of the Clients of the Banking Companies Financial Institutions and Intermediaries) Rules, 2005, 
namely. ■ 

1. (1) These rules may be called the Prevention of Money-laundering (Maintenance of Records of the Nature 
and Value of Transactions, the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification 
and Maintenance of Records of the Identity of the Clients of the Banking Companies, Financial Institutions and Intermedi¬ 
aries) Amendment Rules, 2009. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Prevention of Money-laundering (Maintenance of Records of the Nature and Value of Transactions, 
the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification and Maintenance of 
Records of the Identity of the Clients of the Banking Companies, Financial Institutions and Intermediaries) Rules, 2005 
(hereinafter referred to as the principal rules),— 

In rule 2, sub-rule (1 ),— 

* (a) after clause (c), the following clause shall be inserted, namely:— 

‘(ca) “non profit organisation”means any entity or organisation that is registered as a trust or a society under 
the Societies Registration Act, 1860 (21 of 1860) or any similar State legislation or a company registered under 
section 25 of the Companies Act, 1956(1 of 1956);’; 

(b) after clause (f), the following clause shall be inserted, namely:— 

‘(fa) “Regulator” means a person or an authority or a Government which is vested with the power to license, 
authorise, register, regulate or supervise the activity of banking companies, financial institutions or interme¬ 
diaries, as the case may be;’; 

(c) for clause (g), die following clause shall be substituted, namely :— 

‘(g) “Suspicious transaction” means a transaction referred to in clause (h), including an attempted transac¬ 
tion, whether or not made in cash, which to a person acting in good faith— 

(a) gives rise to a reasonable ground of suspicion that it may involve proceeds of an offence specified in the 
Schedule to the Act, regardless of the value involved; or 

(b) appears to be made in circumstances of unusual or unjustified complexity; or 

(c) appears to have no economic rationale or bonafide purpose; or 

(d) gives rise to a reasonable ground of suspicion that it may involve financing of the activities relating to 
terrorism;’. 

3. In the principal rules, in rule 3, in sub-rule (1), after clause (B), the following clause shall be inserted, 
namely:— 

“ (BA) all transactions involving receipts by non-profit organisations of value more than rupees ten lakh, or 
its equivalent in foreign currency;”. v 

4. In the principal rules, in rule 5, for the words “the Reserve Bank of India or the Securities and Exchange Board 
of India, or the Insurance Regulatory Development Authority, as the case may be,”, where ever they occur, the words, “its 
Regulator,”, shall be substituted. 

5. In the principal rules, for rule 6, the following rule shall be substituted, namely :— 

“6. Retention of records of transactions—The records referred to in rule 3 shall-be maintained for a period of 
ten years from the date of transactions between the client and the banking company, financial institution or 
intermediary, as the case may be.”. 

6. In the principal rules, in rule 7, forthe words “the Reserve Bank of India or the Securities and Exchange Board 
of India, or the Insurance Regulatory Development Authority, as the case may be,” where ever they occur, the words, "its 
Regulator,", shall be substituted; 

hll2> 2 - 
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7. In the principal rules, in rule 8,— 

(a) in sub-rule (I), for the word, brackets and letters, “clauses (A) and (B)”, the word, brackets and letters 
“clauses (A), (B) and (BA)” shall be substituted; 

(b) after sub-rule (3), the following proviso shall be inserted at the end, namely :— 

“Provided that a banking company, financial institution or intermediary, as the case may be, and its employees 
shall keep the fact of furnishing information in respect of transactions referred to in clause (D) of sub-rule (1) 
of rule 3 strictly confidential.”. 

8. In the principal rules, in rule 9,— 

(a) for sub-rules (1) and (2), the following sub-rules shall be substituted, namely:— 

“(1) Every banking company, financial institution and intermediary, as the case may be, shall,— 

(a) at the time of commencement of an account-based relationship, identify its clients, verify their 
identity and obtain information on the purpose and intended nature of the business relationship, 
and 

(b) in all other cases, verify identity while carrying out: 

(i) transaction of an amount equal to or exceeding rupees fifty thousand, whether conducted as a 
single transaction or several transactions that appear to be connected, or 

(ii) any international money transfer operations. 

(1 A) Every banking company, financial institution and intermediary, as the case may be, shall identify the 
beneficial owner and take all reasonable steps to verify his identity. 

(IB) Every banking company, financial institution and intermediary, as the case may be, shall exercise 
ongoing due diligence with respect to the business relationship with every client and closely examine thp 
transactions in order to ensure that they are consistent with their knowledge of the customer, his 
business and risk profile. 

(IC) No banking company, financial institution or intermediary, as the case may be, shall keep any 
anonymous account or account in fictitious names. 

(2) Where the client is an individual, he shall for the purpose of sub-rule (1), submit to the banking company, 
financial institution and intermediary, as the case may be, one certified copy of an ‘officially valid document’ containing 
details of his identity and address, one recent photograph and such other documents including in respect of the nature of 
business and financial status of the client as may be required by the banking company or the financial institution or the 
intermediary, as the case may be : 

Provided that photograph need not be submitted by a client falling under clause (b) of sub-rule (1).”; 

(b) after sub-rule (6), the following sub-rule shall be inserted, namely :— 

"(6 A) Where the client is a juridical person, the banking company, financial institution and intermediary, as 
the case may be, shall verify that any person purporting to act on behalf of such client is so authorised and 
verify the identity of that person.”; 

(c) for sub-rule (7), the following sub-rule shall be substituted, namely :— 

“(7) (i)The regulator shall issue guidelines incorporating the requirements of sub- rules (I) to (6A) above and 
may prescribe enhanced measures to verify the client’s identity taking into consideration type of client, 
business relationship or nature and value of transactions. 

(ii) Every banking company, financial institution and intermediary as the case may be, shall formulate and 
implement a Client Identification Programme to determine the true identity of its clients, incorporating require¬ 
ments of sub-rules (1) to (6A) and guidelines issued under clause (i) above. 

9. In the principal rules, in rule 10, for the words “the Reserve Bankoflndia or the Securities and Exchange Board 
of India, or the Insurance Regulatory Development Authority, as the case may be,”, wherever they occur, the words, “its 
regulator;”, shall be substituted. 

[Notification No. 13/2009/F.No. 6/8/2009-ES] 

S. G P. VERGHESE, Under Secy. 

Note: The principal rules were published in Part 11, Section 3, Sub-section (i) of the Gazette of India, Extraordinary v/t/eNo. 
G.S.R. 444(E), dated l st July, 2005 and subsequently amended vide No. G.S.R. 717(E), dated 13thDecember, 2005 and 
No. G.S.R. 3 89(E), dated 24th May, 2007. 
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